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���DGG�RQ�SDFNDJHV�
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� 8QLIRUP�SULFH�IRU�ORFDO�DQG�/'�� SULFH�IRU�/'�FDOOV�ORZHUHG�WR�WKH�OHYHO�RI�ORFDO�FDOOV
� 6LJQLILFDQWO\�FKHDSHU�FDOO�SULFHV�IRU�DOO�GHVWLQDWLRQV�LQFOXGLQJ DEURDG�DQG�PRELOH�QHWZRUNV
� 9RLFH�VROXWLRQV�IRU�ODUJH�FXVWRPHUV�RIIHULQJ�GLVFRXQWV�EDVHG�RQ�YROXPH
� &RPSUHKHQVLYH�VHUYLFH�RIIHU
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1HZ�(OHFWURQLF�&RPPXQLFDWLRQV�$FW�± HIIHFWLYH�DV�RI�0D\��������
� )DLUHU�DQG�PRUH�WUDQVSDUHQW�UHJXODWRU\�HQYLURQPHQW�LQ�OLQH�ZLWK�(8 15)
� 5HYLVLRQ�RI�FXUUHQW�DQG�QHZ�UHJXODWRU\�GHFLVLRQV�EDVHG RQ�PDUNHW DQDO\VLV
� 3HUVRQQHO�FKDQJHV�LQ�&72��GHFLVLRQ�PDNLQJ�VKLIWHG�WR�D���PHPEHU�&RXQVHO
� 0RELOH�QXPEHU�SRUWDELOLW\�± H[SHFWHG�DV�RI�-DQXDU\��������

1HZ�5HJXODWRU\�&KDQJHV�«�RYHUDOO�SRVLWLYH

)LUVW�GHFLVLRQ�RI &72�RQ�UHEDODQFLQJ�DIWHU�WKUHH�\HDUV
� 5HVLGHQWLDO�PRQWKO\�OLQH�UHQWDO�HIIHFWLYHO\�LQFUHDVHG�E\�DSS�����
� )XOO�UHEDODQFLQJ�RI�EXVLQHVV�PRQWKO\�OLQH�UHQWDO �LQFUHDVHG E\ DSS� �����
� 'HFLVLRQ�LV�UHYHQXH�SRVLWLYH�EXW�IRFXV�RQ�FXVWRPHU�UHWHQWLRQ�LV�NH\
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7HUPLQDWLRQ�FKDUJHV�WR�PRELOH�QHWZRUNV�UHGXFHG E\�������$SULO���
7HUPLQDWLRQ�FKDUJHV�WR�IL[HG�QHWZRUNV�UHGXFHG�E\��� �$SULO ���
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$PHQGHG UHJXODWRU\�GHFLVLRQ�RQ�ZKROHVDOH�$'6/�FKDUJHV
� 68$//�IHH�QHZO\�LQFOXGHG�LQ�ZKROHVDOH�$'6/�FKDUJHV�LQ�DOO�FDVHV
� 68$//�ORZHUHG�E\������ DQWLFLSDWHG�UHGXFWLRQ�LQ�UHWDLO�$'6/�FKDUJHV�

IROORZHG�E\�KLJKHU VDOHV�YROXPHV
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$Q\� IRUZDUG�ORRNLQJ� VWDWHPHQWV� FRQFHUQLQJ� IXWXUH� HFRQRPLF� DQG� ILQDQFLDO� SHUIRUPDQFH� RI�
&(6.<� 7(/(&20�� D�V�� FRQWDLQHG� LQ� WKLV� 3UHVHQWDWLRQ� DUH� EDVHG� RQ� DVVXPSWLRQV� DQG�
H[SHFWDWLRQV� RI� WKH� IXWXUH� GHYHORSPHQW� RI� IDFWRUV� KDYLQJ� PDWHULDO� LQIOXHQFH� RQ� WKH� IXWXUH�
HFRQRPLF�DQG�ILQDQFLDO�SHUIRUPDQFH�RI�&(6.<�7(/(&20��D�V��7KHVH�IDFWRUV�LQFOXGH��EXW�DUH�
QRW� OLPLWHG� WR�� SXEOLF� UHJXODWLRQ� LQ� WKH� WHOHFRPPXQLFDWLRQV� VHFWRU�� IXWXUH� PDFURHFRQRPLF�
VLWXDWLRQ��GHYHORSPHQW�RI�PDUNHW�FRPSHWLWLRQ�DQG�UHODWHG�GHPDQG�IRU�WHOHFRPPXQLFDWLRQV�DQG�
RWKHU� VHUYLFHV�� 7KH� DFWXDO� GHYHORSPHQW� RI� WKHVH� IDFWRUV�� KRZHYHU�� PD\� EH� GLIIHUHQW��
&RQVHTXHQWO\�� WKH� DFWXDO� IXWXUH� UHVXOWV� RI� HFRQRPLF� DQG� ILQDQFLDO� SHUIRUPDQFH� RI� &(6.<�
7(/(&20��D�V��FRXOG�PDWHULDOO\�GLIIHU�IURP�WKRVH�H[SUHVVHG�LQ�WKH�IRUZDUG�ORRNLQJ�VWDWHPHQWV�
FRQWDLQHG�LQ�WKLV�3UHVHQWDWLRQ�

$OWKRXJK�&(6.<�7(/(&20��D�V��PDNHV�HYHU\�HIIRUW�WR�SURYLGH�DFFXUDWH�LQIRUPDWLRQ��ZH�
FDQQRW�DFFHSW�OLDELOLW\�IRU�DQ\�PLVSULQWV�RU�RWKHU�HUURUV�


